008: The Decision of State Securities Commission on sanction against administrative violations in securities and securities market

On 03/02/2016, State Securities Commission issued Decision No. 139/ QD – XPVPHC on Commission on sanction against administrative violations in securities and securities market to Agribank Securities Joint-Stock Corporation as follows:
Article 1: Handling of administrative violations:

- Agribank Securities Joint-Stock Corporation
- Address: The fifth floor, Artex Building, No, 172 Ngoc Khanh, Ba Dinh District, Hanoi City
- Business Registration Certificate No. 108/UBCK – GP dated 10/07/2009; Adjusted Business Registration Certificate No. 44/GPDC – UBCK dated 12/10/2015 granted by State Securities Commission

Agribank Securities Joint-Stock Corporation had administrative violations;
1. Arrange the person who did not have Securities Certificate carried out services (contrary to the regulation at point a clause 2 Article 26 of Decree No.108/2013/ND-CP)

Being sanctioned administrative violation as follows:

The form of penalty in cash: VND 60,000,000

2. Violate the regulations on investment limitation of the securities company, regulated point d clause Article 21 Decree No. 108/2013/ND – CP

The form of penalty in cash: VND 125,000,000 
3. Did not established, maintained the internal auditing system in accordance with the regulation of laws at point d clause 2 Article 21 of Decree No. 108/2013/ND-CP

The form of penalty in cash: VND: 85,000,000

4. Did not send the report in time in accordance with the regulations of laws, at clause 2 Article 34 Decree No. 108/2013/ND – CP
The form of penalty in cash: VND 60,000,000

Total penalty in cash: VND 330,000,000

Article 2: This decision goes into effect on date of signature

